GURU GOBIND SINGI{ INDRAPRASTHA UNIVERSITY
Sector — 16C Dwarka, New Delhi — 110678 E
F.No. IPU/JR(C)/43™ AC/2017/289 Dated: -30 .05.2017

Subject- Proceedings of the 43" meeting of Academic Council.

Please find enclosed herewith the proceedings of the 43 meeting of Academic Council of Guru
Gobind Singh Indraprsatha University held on 25" May, 2017, Thursday at 11.30 a.m. in the
Conference Hall of the University, Administrative Block-‘A’ wing, Dwarka Campus, New. De}}n—
110078 for approval.

Observations, if any may kindly be communicated to the office of the undersigned within a
week, consequent to no observation(s), communicated, the proceedings will be assumed as deemec{

approved. Q&)’&W’
2 q LE '—\7

Registrar

coordinationl 12@gmail.com

09868527302/011-25302135

F.No. IPU/JR(C)/43™ AC /2017/289 . Datzl,/l: 30.05 .2017

1) All Deans and Directors of Guru Gobind Singh Indraprastha University -

2) Prof.P.K.Julka, Dept. of Clinical Oncology, AIIMS, New Delhi. g

3) ProfM.C.Sharma, School of Education, (IGNOU), New Delhi.

4) Prof.M.P.Gupta, Department of Management Studies, 11T, Delhi.

5) Prof.A.K.Maitra, Former Director, School of Planning & Architecture, Delhi.

6) Prof.Karmeshu, School of Computer & System Sciences, INU, New Delhi.

7) Prof. Surender kumar, Deptt. of Chemical Technology, IIT Roorkee, Uttarakhand.

8) Prot.J.P.Khurana, Dept. of Plant Molecular Biology, Faculty of Interdisciplinary & Applied
Sciences, University of Delhi, South Campus.

9) Prof. Lallan Prasad, Retired Head and Dean of Dept. of Business Economics, Faculty of
Applied Social Sciences, University of Delhi, South Campus.

10) Shri Arvind Misra, Former Dean, Faculty of Law, Dr. B.R. Ambedkar University, Agra,
Ex.Direcotor /Head, Post Graduate Deptt. of Law Agra College, Agra Former OSD (Law) to
H.E. the Governor of UP, Lucknow.

1'1) Shri Sandeep Gupta, CEO,Academy of Embedded Technology, Delhi.

12) Prof. J.K. Garg, Professor, University School of Environment Management

13) Prof.Amar Pal Singh,Professor,University School of Law & Legal Stuides.

14) Prof. Manpreet Kang, Professor, University School of Humanities & Social Sciences

15) Prof. Meenu Kapoor, Professor, University School of Biotechnology

16) Prof. Vaishali Singh, Professor, University School of Basic and Applied Sciences

o

Copy for kind information of the Competent Authority:

(i) AR to the Vice Chancellor GGSIP University
(if) SO to the Pro-Vice Chancellor GGSIP University C .B”D\,\,}m“
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43%° MEETING OF THE ACADEMIC COUNCIL

DATE : 25" MAY, 2017 (THURSDAY)
TIME : 11:30 a.m. onwards
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ﬁ%«ﬁﬂM%Mﬂﬂmmwmmmmmmmm“zmm

INDEX

SL.No

Agenda
Item(s)
No.

Particulars

Page
No.

01

AC43.01

To confirm the proceedings of 42" meeting of the Academic
Council, held on 28" November, 2016.

0%

02

AC43.02

To report action taken on the proceedings of 42" meeting of
the Academic Council held on 28" November, 2016.

0%

03

04

AC43.03

AC43.04

To ratify the minor changes in scheme of examination &
syllabus of B.Tech. (Bio-Chemical Engg.) programme for 6™
th . o

0%

To ratify the revised course content of MA (Economics)
programme conducted by the University School of Humanities
and Social Sciences, for 2" Semester & detailed course content
of 4" Semester for Academic Session 2016-2017 onwards.

05

AC43.05

of examination of Master in Prosthetics and Orthotics (MPO)
programme conducted by University School of Medical &
Paramedical Health Sciences to be implemented from the
Academic Session 2017-2018 .

09

09

06

AC43.06

To ratify the Amendment in Guru Gobind Singh Indraprastha
University Regulation on Curbing thc Menace of Ragging in
the University and its affiliated Institutions.

\0

07

AC43.07

To ratify the Fee Refund Policy for withdrawal/cancellation of
admission for Online and Offline Counseling for Academic
Session 2017-2018.

\0

08

AC43.08

To consider and approve the scheme and syllabus of B.Voc.
Programme (nine vocational disciplines), (5" and 6" Semester)
offered by University School of Information, Communication
and Technology (USICT), to be implemented for the batches
admitted in the Academic Session 2015-2016 and 2016-2017
onwards. :

lo-\1

09

AC43.09

To consider and approve the proposed University Regulation
for “Correction in name of students studying in the University
and its affiliated colleges”.

1

10

AC43.10

To ratify the promotion of Mr. Arjun" Punia in 3" Semester of
MBA (Disaster Management)-Weekend Programme.

-\

11

AC43.11

To ratify the discontinuation of running of MBA (Disaster
Management) Weekend Programme- during the Academic
Session 2017-2018. ‘

\L
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12

AC43.12

To consider and approve the revised syllabus of MBA
(Weekend) programme offered by University School of
Management Studies, to be implemented from the Academic
Session 2017-2018.

)

13

AC43.13

To consider and approve the revised syllabus of MBA
(General) programme offered by University School
Management Studies, to be implemented from the Academic
Session 2017-2018.

1B\ 4

14

AC43.14

To ratify the Admission Brochure of the University for the
Academic Session 2017-2018, containing, Part ‘A’ - Details of
various programmes being offered, CET form filling
procedure, CET (s) to be conducted, eligibility conditions,
syllabus of CET (s), counseling procedures etc., Part ‘B’ -
various appendices and Part ‘C’ - counseling schedule
summary.

W

15

AC43.15

To consider and approve the revised syllabus of MBA
(Financial Markets) programme offered by University School
of Management Studies, to be implemented from the Academic
Session 2017-2018.

\B

16

AC43.16

To consider and approve the Memorandum of Understanding
(MOU) between Guru Gobind Singh Indraprastha University
and NSE Academic Ltd. (NAL) from the Academic Session
2017-2018. :

\5

17

AC43.17

To consider and approve the revision of fee of NSE share as
proposed by NSE under new name NSE Academy Ltd. (NAL)
for MBA (FM) programme offered by University School
Management Studies, to be implemented from the Academic
Session 2017-2018.

18

AC43.18

To consider and approve the scheme of examination, detailed
course outline for 1* and 2" semester of B.A(H) Economics
programme of University School of Humanities & Social
Sciences to be offered in the affiliated colleges from Academic
Session 2017-2018. :

(ES

19

AC.43.19

To ratify the Admission Brochure for the B.A. (Honours) -
Economics (3 Years Undergraduate Programme) of USHSS,
to be run in the affiliated institutions of the University from
the Academic Session 2017-2018.
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SL.No | Agenda Particulars Page
Item(s) No.
No.

20 | AC.43.20 | To consider and approve the space norms including built up
area, teacher student ratio, cadre ratio for B.A. (Honours) \
Economics programme to be commenced w.e.f Academic 7
Session 2017-2018.

21 | AC.43.21 | To ratify the addendum to the Part A, Admission Brochure
2017-2018 regarding inclusion of Super Specialty Medical || 7-\8
Course — DM (Nephrology) / CET CODE 137; for admission
during the Academic Session 2017-2018.

i

22 | AC.43.22 | To consider and approve amendment(s) in Clause (iii) of &the
Regulations governing the Upgradation / Change of Branci of |\8-\9
students in the Engineering Degree Programmes in ‘3" ‘
Semester of Studies. '

23 | AC.43.23 | To consider and approve the inclusion of an elective subject
and course content on Virology in 1* Semester of M.Tech. in 10
Biotechnology from the Academic Session 2017-2018.

24 | AC43.24 | To consider and approve the revised Ph.D. Ordinance 12 —

Governing Programmes leading to the Degree of Master of
Philosophy (M.Phil.) and Doctor of Philosophy (Ph.D.) of the
University.

90

Any other item with permission of the Chair.
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Agenda Item No.AC43.04 : To ratify the revised course content of MA (Economics)
programme conducted by the University School of
Humanities and Social Sciences, for 2"! Semester & detailed
course content of 4™ Semester for Academic Session 2016-
2017 onwards.

The University School of Humanities and Social Sciences has revised the course content
of MA (Economics) programme for 2" Semester & drafted/made detailed course content of 4™
Semester for Academic Session 2016-2017 onwards. The Ordinance 11 shall apply to these
course contents.

The revised course content of MA (Economics) programme cpnducted by University
School of Humanities & Social Sciences (USHSS) for 2™ Semester & d;tailed course content of
4™ Semester for Academic Session 2016-2017 onwards were placefi before the Academic
Council for consideration and ratification. The Academic Council aftér detailed deliberations
ratified the revised course content for Academic Session 2016-2017 onwards with the
recommendation to include updated and latest reference readings for this programme.

The revised course content for 2™ Semester & detailed course content of 4™ Semester of
MA (Economics) programme with updated and latest reference readings, for Academic Session
2016-2017 onwards as ratified by the Academic Council are annexed as Annexure-C of
proceeding of the Agenda Item No. AC43.04.

Agenda Item No.AC43.05: To consider and approve the revised course content & scheme
' of examination of Master in Prosthetics and Orthotics (MPO)
programme conducted by University |School of Medical &
Paramedical Health Sciences to be ijplemented from the

Academic Session 2017-2018.

The University School of Medical & Paramedical Health Sciences has revised the course
content and scheme of examination of Master in Prosthetics and Orthotics (MPO) programme to
be implemented from the Academic Session 2017-2018. The Ordinance 11 shall apply to this
course content and scheme of examination. ‘

The proposal to revise the course content & scheme of examination of Master in
Prosthetics and Orthotics (MPO) programme was placed before the Academic Council for
consideration and approval. The Academic Council deliberated on the revised course content
and scheme of examination of the Master in Prosthetics and Orthotics (MPO) course and
approved the same.

The revised course content & scheme of examination of _Master in Prosthetics and
Orthotics (MPO) programme to be implemented from the Academic Session 2017-2018 as
approved by the Academic Council is annexed as Annexure-D of proceedings of the Agenda
Item No. AC43.05. ~n>
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P GURU GOBIND SINGH INDRAPRASTHA UNIVERSITY

g Sector — 16C Dwarka, New Delhi — 110078
F.No. IPU/JR(C)/42™ AC/2016/204 ' Dated: 30 .11.2016

Subject- Proceedings of the 42" meeting of Academic Council.

Please find enclosed herewith the proceedings of the 42™ meeting of Academic Council of Guru
Gobind Singh Indraprsatha University held on 28" November, 2016, Monday at 11.30 am..in the
Conference Hall of the University, Administrative Block-‘A’ wing, Dwarka Campus, New Delhi-110078
for approval. ’ : ‘

Observations, if any may kindly be communicated to the office of the undersigned within a week,
consequent to no observation(s), communicated, the proceedings will be assumed as deemed approved.

. %
w
Registrar
coordinationl 12@gmail.com
09868527302/011-25302135

F.No. IPUJR(C)/42" AC /2016 /204 Dated: 30.11.2016

1) All Deans and Directors of Guru Gobind Singh Inidraprastha University
2) Prof.P.K.Julka, Dept. of Clinical Oncology, AIIMS, New Delhi.
3) . Prof:M.C.Sharma, School of Educatian, IGNOU), New Delhi.
~ 4) Prof.M.P.Gupta, Department of Management Studies, ITT, Delhi.
"5)- Prof:A.K Maitra, Former Director, School of Plantiing & Architecture, Delhi.
6) Prof.Karmeshu, School of Computer & System Sciences, JNU, New Delhi.
“7T) Prof. Surender kumar, Deptt. of Chemical Technology, IIT Roorkee, Uttarakhand. ;

Ay 8) ProfJ.P.Khurana, Dept. of Plant-Molecular Biology, Faculty of Interdisciplinary & Appli;qé!'r o

‘Sciences, University of Delhi, South Campus. -

. - 9) -Prof. Lallan Prasad, Retired Head and Dean of Dept. of Business Econotr'i'l:cls:'i-";aéul'ty of Applled b on P

“Social Sciences, University of Delhi, ‘South Campus..

-HE. the Governor of UP, Lucknow. -~ -~ = £
)-Shri Sandeep Gupta, CEO,Academy of Embedded Technology, Delhi. . - v

2) Prof. J.K. Garg, Professor, University School of Environment Management -
A 13).Dr-fA:',riar,Pa_l}Singh‘,P'rofessor;Uni\}cféity‘thool'o‘f Law & Legal Stuides. <~

“ " 14) Dr. Manpreet Kang, Associate Professor; University Scho 1 of Humanities & Social -Sciencési". B

- 15) Dr. Meenu Kapoor, Associate Professor, University School of Biotectinology f
16) Dr. Vaishali Singh, Associate Professor, University School of Basic and Applied Sciences

- Copy fo_lf kin‘d' iﬁfof:ﬁa@ion of the Coxﬁl):e.téﬁt';&i:ithdﬁty:

- (i) AR to the Vice:Chancellor GGSIP University

(iii) AR to the Registrar GGSIP University, . :

1‘i('))';ShrAi- ‘Arvind Misra, Former Dean,’ Faculty -of Law, Dr. B.R. Ambedkar University, ‘Agra, .
- Ex.Direcotor /Head, Post Graduate Deptt. of Law Agra College, Agra Former OSD (Law) to_

i) SO to the Pro-Vice Chancellor GGSIP'UI:if_VQljs_i; R B e g T ((‘:Efoﬁr\\ '

o DL TT A RS e gt
" coordiniation1 12@gmail.com . .

. '09868527302{01"1‘-"253021'35
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‘GURU GOBIND SINGH INDRAPRASTHA UNIVERSITY

| 4—2""‘MEET|NGOE THE 'ACADEM-C COUNCIL
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: INDEX
SLNo | Agenda Particulars Page |
~ | Item(s), No.
No. -
01 | AC42.01 Toconﬁrm the proce'edings of 41 meeting of the Academic Council, held
: o |om '25“‘_May, 2016.
02, 'A’C4‘2702 To report actlon taken on the proceedmgs of 41° meeting of the Academic
: ' ’»Councﬂ held on 25"' May,2016 ‘ T
03 AC4'2 03 To ratlfy the minor modification in course content & scheme of
g exammatlon/evaluatlon in MA (English) programme of University School of
AHumamtles&Soclal Sclences T . ;
o T _ 08-09 -
04 | acaz. 0'4 To ratlfy 'the minor modlﬁcatlon in course content & scheme of
A exammatlon/evaluatlon in M. Phil (English) programme of University School
of Huma_mtles & Social Sciences.. - % -
N L To ratlfy the minor - modlﬁcatlon in course content- & scheme of
105 AC42-05 _.exammatlon/evaluatlon in - Post Graduate Diploma. in. Women’s
) £ ) -Empowerment (PGDWE) programme of Umversnty School of Humanities &
~Socxal Scnences ;-'." i ] . .
- t)6 E AC42 06 " To consnder nd approve the change of nomenclature of Ph.D degree from_
s T | Englishe and’ .Communication . Studies (ECS) to Enghsh -of Umversnty School
| of Humanltles &. Social Sclences :
07 AC42 07’. To ratlfy the: revnsed course content of 1" semester & detalled course content
SRR N ‘of 3 semester. of ‘MA (Economlcs) programme of Unwersnty School of
E ':,Humaultles&Soclal Sclences ' ‘ : ST
08 . AC4208 " To ratify the revnsed course content & scheme of exammatxon of PhD '
S programme ol‘ Umversnty School of Mass Commumcatlon
09 AC42_-.09 JTo ratlfy the revised course content & scheme of examlnatlon of BA (MC) .
W Bt g f programme of Unwersxty School of Mass Communlcatlon
10 ‘:AA_C_-42'71_O“:'.T0 ratlfy the revnsed syllabus ol’ BTech (Blotechnology) Programme of -
i .Umversnty School of Blotechnology -
R "'To approve the ‘revision made 1 ..._course content and scheme off <
11 AC&Z 11 exammatlon/evaluatlon of Post ‘Graduate Diploma -in. Disaster- Preparedness Tl E

| and .Rehabilitation - (Part Time) programme of University ‘School of Medical

'to GGS IPUnlver51ty

& Para Medical Health Scxences run by Indlan Red Cross Soclety afﬁllated
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Applied Sciences (USBAS) ,from Academic Session 2017-2018. .~

SLNo | Agenda Particulars Page—‘
Item(s) No.
No. - i
12
12 AC42.12 To ratify the, « Guru Gobind Singh Indrapratha University , Regulations on
: Curbing the Menace of Ragging in the University and its affiliated
Institutions”. ) ' ' :
: . 13
_ ' To inform the Academic Council regarding the statistics of the degrees to be
13 AC42.13 | conferred in the Twelfth ‘Corivoeation - of the Guru  Gobind - Singh
’ Indraprastha Uni_versity.,, 28
To ratify the inclusion of two medals i.e. President’s Police- Medal for
14 AC42.14 | Gallantry and PoliCe' Medal for Gallantry in “Priority V> of Defence 13
_| Category i.e. Wards of serving Defence personnel and Ex-servicemen / Para.
-Military 1/ Police Personnel who are in receipt of Gallantry:Awards”.
15 AC42.15 To ratify the amendment -in prm[ltles‘—‘m defence categ0r|e§ in- MBBS __14
programme. : -
‘ | 'To ratify the granting of horizontal reservati‘on-to,the wards of defence 14
16 AC42.16 |- . : g - :
10 |* personnel in-medical colleges for admission in MBBS programme..
17 | AC4217 | To ratify the fec refund policy. for withdrawal/cancellation of admission for
|, ;77| online and offline Couriseling in the University. o " .
18 | Ac42.18 To inform the Academic Council regarding the Academic Fees:to be paid by |~ -
S i the student(s) ‘enrolled in various self. financing -affiliated Institutes /
' ‘| Colleges located.in Delhi, for-the Academic Session 2016-17. .. Tr S e
AC42.19 | To - inform . the: Academic: Council 'regarding " the-. re-admission ‘case of )
-] Mr. . Deepak . Mehton . Student of- Amity - Law~ School (Enfolment . no.
. [01710303811), - .. ¢ SR AL R R R ' Wy
15 T o . .. . ; 5
v ke 42'2'6 To approve the syllabus/scheme of examination of Post Graduate Diploma in
ST | Human, Resource’ Planning and Development program - run by National
g Institute of Labour Economics Research & Devélopment‘-,- affiliated to Guru
Gobind Singh Indraprastha University - T e i :
21 |- AC42.21 | To ratify the counting of improvement marks for assessment .of eligibility for
Ty .- | admission to.any pr’ogi‘p"mm_g./j_ ; - CRA . R ie o B
122 | AC42.22 To consider and- approve the “Regulation for the award of certificate(s) of | .
i ST e ,me_r,itand_C_crtiﬁchtes’of._excnjip_'lar.y performance”: . = hE Gl SRR WYY
i n P '_[‘_(‘)'icc'msi_d‘ér andfgpﬁjr_‘d@.thé d'i:sdbﬁtir:lijancg of thePost Grégdﬁzx‘te,Diploma'in 18 -
2223 | AC42.23 | Radiological Physics (PG-DRP) programme of University School of Basic and 3
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SL.No | Agenda Particulars PHFI
Item(s) No.
No.
To ratify the revised scheme and syllabus of B.Voc Programmes (Seven 18
24 AC42.24 | Engineering disciplines),(1* & 2" year), offered by University School of
Information, Communication &Technology .
To ratify the revised scheme and syllabus of B.Voc Programme for Applied | 19
25 ACd42.25 | Arts and Interior Design 1" & 2" year),offered by University School of
: _Information, Communication &Technology .
g : To consider and approve the “Form” of Academic Audit Report of Guru 19
26 | AC42.26: | Gobind Singh Indraprastha University . '
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Agenda Item No.AC42.07 :  To ratify the revised course conteént of 1° semester & detailed
course content of 3" semester of M.A. (Economics)
programme of Umversrty School of Humanltles and Social

Sclences .

The revision in course content of 1St semester & detailed course ‘content of 3'd semester of
M.A. (Economics) programme. of University School of Humamtles and Social Scrences have
been made. The revised course content of 1St semester & detailed course. content of 31 semester
of M.A. (Economics) programme of University School of Humanltles and Socral Sc1ences have,
been .implemented w.e. f acadermc sessron 2016-201 7. ‘ S

The Academic Counc1l consrdered and ratlﬁed the rev1sed course content of lSt semesterg
& detailed course content of ¥4 semester of M A (Economlcs) pro gramme of Umver51ty School
of Humamtles and Socral Smences ‘ = s : : e ’

The rev1sed course content of 1Sl semester & detarled course content of 3'd semester of
M. A (Economlcs) programme as - ratified by the Academlc Councﬂ .are annexed as .
,Annexure ‘F’ (Page F- 01 to F-20) of Agenda Item No ACA2. 07 ' B T

Agenda Item No AC42 08 To ratlfy the revnsed course content & scheme of exammatlon _
: o “of . PRD.. programme of” UnlverSIty School Df Mass_ &
f‘\Commumcatlon M R e I TR T byl

_ . The revision ‘in course content & scheme of exammatlon ‘of - PhD programme of
" University School - of Mass Commuication have been made. The revised course ¢on _
=, vscheme of examination of PhD programme of- Unlver31ty School of Mass Commumcatlon:. '
= ] have been 1mp1ernented wie. f acadermc sessmn 2016—2017 o g A

The Academlc Councrl consrdered and ratlﬁed the revrsed course content & scheme of -
= :.exarmnatlon of Ph D prog1 amme of Umversrty School of Mass Commumcatron '

* The rev1sed course content & scheme of exammatlon of Ph D programme of Umversny' _”
A _School of Mass Cornmunlcatlon as ratxﬁed by the Academlc Counc11 are annexed ' Annexure.: :
GY (Page G-0 to G 18) of Agenda Item No AC42 08 : AL




Syllabi and Scheme of Examination
for

Master of Arts (Economics)
(Two-Year PG Degree Programme)
(With effect from August, 2015)

University School of Humanities and Social Sciences
Guru Gobind Singh Indraprastha University

Dwarka, New Delhi - 110078
_/Skill Development/Entrepreneurship

1" and 3" semester revised and approved in the 42" AC meetings held on 28/11/2016 vide agenda item
42.07 w.e.f. 2016.
3" and 4" semester revised and approved in the 43" AC meetings held on 25/05/2017 vide agenda item
43.04 w.e.f. 2016.



Guru Gobind Singh Indraprastha University
University School of Humanities and Social Sciences

M.A. (Economics)

VISION: - To foster knowledge on economic theories, concepts and practical application by
unitiing faculty and students in acquiring and theoretical and empirical knowledge statistical
software such as STATA, R etc and to make them market ready for the employment
opportunities.

MISSION: -The Department of Economics, USHSS is designed to impart a rigorous and
comprehensive M.A.Economics. The programme stands par with the international standards on
both academic and professional fronts. It develops acumen for both theoretical and empirical
research in all the field of economics and generate employment opportuinities.

Programme Education Objectives (PEQOs). Program Outcome (PO) and

Course Outcome (COs): M.A. (Economics

Programme Education Objectives (PEQOSs):

PEO 1: The programme is designed to impart knowledge on the economic theories, concepts and

their practical application

PEQO 2: It is aimed to train the students on statistical software such as STATA to enable

empirical application of economic theories.

PEO 3: Develop acumen for research in all fields of economics and strengthen perspectives on

economic policies and their analysis.

PEO1: Generate employability and competitive skills in the job market, both industry and

academia.

2|Page



Programme Qutcome (POs):

PO1: Knowledge of Economics: Provide theoretical and empirical knowledge on economic

theories and mathematical and statistical concepts relevant to the field of economics

PO2: Understanding of Economic Theories and Concepts: Ability to identify, explain and

apprehend the economic theories and concepts, both historical and contemporary.

PO3: Application of Economic Theory to fields of economics:Impart Skills for empirically

testing the economic theories and proposing theoretical economic models.

PO4: Economic Problem Analysis and Design of Solutions: Applying statistical and

econometric concepts to formulate positions on a wide range of social and economic problems

PO4: Policy and Sustainability Analysis: Imparting research skill for sustainable economic

polices and cohesive development as policy analysts

POS: Analytical Capacity Building: Ability to comprehend, analyze and suggest economic

measures to a given problem

PO6: Employability and Entrepreneurial skills: Imparttheoretical and practical knowledge,

including training on statistical software to offer competitive edge in the job market.

PO7: Ability to apprehend and present economic analysis: Apprehend and present economic

theories and applications in written and oral form

3|Page



University School of Humanities and Social Sciences

MA Economics

(Semester Wise Course Contents)

SEMESTER -1
S. No. Course Course ID Title of the Course Total Pedagogy
Code Credits

Theory L+T*
1 HSECO-601 | 307601 Microeconomics 4+1=5 Lectures / Assignments
2 HSECO-603 | 307603 Macroeconomics 4+1=5 Lectures / Assignments
3 HSECO-605 | 307605 Statistical Methods 4+1=5 Lectures / Assignments
4 HSECO-607 | 307607 Mathematical Methods 4+1=5 Lectures / Assignments

Note: (1). L= Lecture, T = Tutorial; (2). In case of Practicals / Tutorials / Seminars, one credit
would be equivalent to two hours of teaching.
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University School of Humanities and Social Sciences

(Semester Wise Course Contents)

MA Economics

SEMESTER - 11

S. No. Course Course ID Title of the Course Total Pedagogy
Code Credits
Theory L+T*
1 HSECO-602 | 307602 Econometrics-I 4+1=5 | Lectures/ Assignments
2 HSECO-604 | 307604 Economics of Money, 4+1=5 | Lectures/ Assignments
Banking and Financial
Markets
3 HSECO-606 | 307606 Development Economics 4+1=5 | Lectures/ Assignments
Elective — I (Any one from the following)
4 HSECO-608 | 307608 Industrial Economics 4+1=5 | Lectures/ Assignments
HSECO-610 | 307610 Financial Economics 4+1=5 | Lectures/ Assignments
HSECO-612 | 307612 Environmental Economics 4+1=5 | Lectures/ Assignments
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University School of Humanities and Social Sciences

(Semester Wise Course Contents)

MA Economics

SEMESTER - IIT

S. No. Course Course ID Title of the Course Total Pedagogy
Code Credits
Theory L+T*
1 HSECO-701 | 307701 Econometrics-I1 4+1=5 | Lectures/ Assignments
2 HSECO-703 | 307703 Public Economics 4+1=5 | Lectures/ Assignments
3 HSECO-705 | 307705 International Economics 4+1=5 | Lectures/ Assignments
Elective — II (Any one from the following)
4 HSECO-709 | 307709 Corporate Finance 4+1=5 | Lectures/ Assignments
HSECO-711 | 307711 Health Economics 4+1=5 | Lectures/ Assignments
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University School of Humanities and Social Sciences

MA Economics

(Semester Wise Course Contents)

SEMESTER -1V

S. No. Course Course Title of the Course Total Pedagogy
Code ID Credits
Theory L+T*
1 HSECO-702 | 307702 | Issues in Indian Economics 4+1=5 | Lectures/ Assignments
Elective — II (Any one from the following)

2 HSECO-704 | 307704 | Game Theory 4+1=5 | Lectures/ Assignments
HSECO-708 | 307708 | Natural Resource Economics 4+1=5 | Lectures/ Assignments
HSECO-710 | 307710 | Law and Economics 4+1=5 | Lectures/ Assignments

3 HSECO-752 | 307752 | Dissertation and Viva 10 Mentor- Students

Deliberations

DISTRIBUTION OF CREDITS

Semester — 1 Semester — 11 Semester — I11

Semester — IV Total Credits

20 20 20

20

20

Note: For the award of PG degree in MA Economics the student shall have to earn 80 credits.
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Semester - 1

Paper Code: HSECO-601 Lectures — 4, Tutorial — 1
Nomenclature of the Paper: Microeconomics Total Credit — 5
Internal Marks: 40 External Marks: 60

Objective: To enable the students to familiarize themselves with fundamental theories and
models of microeconomics that will help them to take more specialized courses in microeconomic
theory and other related courses offered in other semesters of the program.

Course Outcome (COs):
CO1: Knowledge - Imparting knowledge of Economic variables at a Micro (Individual) levels
CO2: Understanding - Assessing the role of market mechanism in shaping the economies
CO3: Analysis - Analysing the Payoff decision making power of a consumer and a Producer
CO4: Synthesis - Using the fundamental techniques of Economic efficiency and Factor Market
COS: Comprehension - Demonstrating quantitative skills for solving the equilibrium equation

Unit — I: Review of Consumer and Producer Behavior

Unit — II: Competition and Game Theor

Unit — III:Comietitive Factor Market

Unit — IV: General Equilibrium and Welfare Economics

Suggested Readings

Pindyck, R.S. and D.L. Rubinfeld. Microeconomics, Prentice Hall, 2013.

Perloff, Jeffery M. Microeconomics, Pearson, 2012.

Varian, H. R.Microeconomic Analysis, W.W. Norton and Co. 2010.

Nicholson, W. and Christopher M. Snyder. Microeconomic Theory: Basic Principles and Extensions,
South-Western College Publication, 2011.

Jehle, Geoffrey A and Philip J. Reny. Advanced Microeconomic Theory, Prentice Hall, 2011.
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Semester - 1

Paper Code: HSECO-603 Lectures — 4, Tutorial — 1
Nomenclature of the Paper: Macroeconomics Total Credit — 5
Internal Marks: 40 External Marks: 60

Objectives: To help students critically engage themselves with various macroeconomic theories,
models and policy debates and hone up their understanding of the existing literature and recent
macroeconomic events in the world economy.

Course Outcome (COs):
CO1: Knowledge - Understanding of macroeconomic models by describing relationships among
macroeconomic variables
CO2: Knowledge - Demonstrate knowledge of macroeconomic concepts by explaining them
using appropriate terminology
CO3: Comprehension - Understand how the economy is regulated through monetary and fiscal
policies.
CO4: Application - Apply the principle of Macroeconomics in explaining the behaviour of
Macroeconomic variables at national as well as global level
COS: Analysis - Analyse fiscal and monetary policy decisions to counter business cycle swings
by using various macroeconomic models.

Unit -1 Demand, Supply and Business Cycle

Readings: Carlin and Soskice, 2010. (Chapter: 1)
Froyen, 2015. (Chapter: 10 &11).
Scarth, 2014. (Chapter: 1 & 2).
# Mankiw, Gergory. “A Quick Refresher Course in Macroeconomics.” Journal of Economic
Literature XXVIII (1990):1645-1 660.
#Woodford, M. “Revolution and Evolution in Twentieth-Century Macroeconomics.”In P.
Gifford (ed.) Frontiers of the Mind in the Twenty: First Century. Harvard University Press,
1999.
#Blanchard, O. “What Do We Know About Macroeconomics that Fisher and Wicksell Did
Not? ’Quarterly Journal of Economics115.4 (2000): 1375-1410.
#Lane, Philip R. “The European Sovereign Debt Crisis.” Journal of Economic
Prespective 26.3 (2012):49-68.
#Mishkin, Frederic s. “Over the Cliff: From the Subprime to the Global Financial
Crisis.” The Journal of Economic Perspectives 25.1 (2011): 49-70.
#Mankiw, N. Gregory. "Real Business Cycles: A New Keynesian Perspective.” The
Journal of Economic Perspectives 3.3 (1989): 79-90.
#Plosser, Charles I. "Understanding Real Business Cycles." The Journal of Economic
Perspectives 3.3 (1989): 51-77.

Unit —II Inflation and Unemployment and Labour market
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Readings:Carlin and Soskice, 2010. (Chapter: 3& 4).
Pierce and Tysome, 1985. (Chapter: 9)

#Romer, David. “Keynesian Macroeconomics without the LM Curve.” Journal of Economic
Perspectives 14.2 (2000): 149—-169.

#Staiger, Douglas., James H. Stock and Mark W. Watson. "The NAIRU, Unemployment and
Monetary Policy."The Journal of Economic Perspectives 11.1 (1997): 33-49.

#Ball, Laurence and N. Gregory Mankiw. "The NAIRU in Theory and Practice." The Journal
of Economic Perspectives 16.4 (2002): 115-136.

Unit — III:Monetary and Fiscal policy

Readings: Carlin and Soskice, 2010. (Chapter: 5 & 6).
Pierce and Tysome, 1985. (Chapter: 11)
Bernanke et al. 2001. (Chapter: 2)

#Friedman ,Milton. “The Role of Monetary Policy.” The American Economic Review
LVIIL1 (1968): 1-17.

#Mishkin, Frederic S. “Symposium on the Monetary Transmission Mechanism. Journal of
Economic Perspectives 9.4 (1995): 3-10.

#Taylor, John B. “The Monetary Transmission Mechanism: An  Empirical
Framework. ”Journal of Economic Perspectives 9.4 (1995): 11-26.

#Mohan, Rakesh. “Monetary Policy Transmission in India.” RBI Monthly Bulletin, April,
(2007).

#Alesina, A. and R. Perotti. “The Political Economy of Budget Deficits.” IMF Staff
Papers 42 (1994).

Unit—1V: The Open Economy
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Readings: Carlin and Soskice, 2010. (Chapter: 9).

Suggested

#Reinhart, Carmen M and Kenneth S. Rogoff. “The Modern History of Exchange Rate
Arrangements: A Reinterpretation.” Quarterly Journal of Economics CXIX.1 (2004).

#Taylor, Mark P.The Economics of Exchange Rates, Journal of Economic Literature XXXIII
(1995): 13-47.

#Guillermo A. Calvo and Frederic S. Mishkin. "The Mirage of Exchange Rate
Regimes for Emerging Market Countries.” The Journal of Economic Perspectives
17.4 (2003): 99-118.

#Calvo, Guillermo A and Carmen M. Reinhart. "Fear of Floating. The Quarterly
Journal of Economics 117.2 (2002): 379-408.

Readings (# indicates ‘Optional Further Reading’ for discussion in class &

presentations)

Carlin, Wendy and David Soskice. Macroeconomics: Imperfections, Institutions & Policies, Oxford
University Press, 2008.

Froyen, Richard T.Macroeconomics: Theories and Policies, 10™ Edition, Pearson, 2012.

Pierce, David G and Peter J Tysome. Monetary Economics:theories,evidence and policy. Butterworths.

1985.

Snowdon, Brian and Vane R. Howard. Modern Macroeconomics. USA:Edward Elgar, 2005.

Scarth, W.Macroeconomics: The Development of Modern Methods of Policy Analysis. Edward Elgar,

2014.

11|Page



Semester - 1

Paper Code: HSECO-605 Lectures — 4, Tutorial — 1
Nomenclature of the Paper: Statistical Methods Total Credit — 5
Internal Marks: 40 External Marks: 60

Objectives: To enable the students to familiarize themselves with the essential statistical
concepts and techniques required for studying and understanding economics and to demonstrate
how statistical concepts are applied in economic theory and practice.

Course Outcome (COs):

CO1: Knowledge — Familiarize with essential statistical concepts and techniques for data
analysis.

CO2: Understanding- Impart understanding of issues like data collection, processing and
organizing along with basics of descriptive and inferential statistics

CO3: Comprehension — Comprehension and practice of statistical concepts with applications to
economics and social issues.

CO4: Analysis- Introduction to execution of statistical analysis with professional softwares like
SPSS, Excel.

COS: Synthesis- Practical projects wherein students will build and assess data-based models.

Unit — 1 Probability: Theory and Distribution

Unit — II Sampling Theory and Large Random Numbers

Unit — III Theory of Estimation

Unit — IV Statistical Inference

Suggested Readings:

Wackerly, Dennis D., William Mendenhall III and Richard L. Scheaffer. Mathematical Statistics with
Application, Thomson, 2008.

Ramachandran, K.M. and Chris P. Tsokos. Mathematical Statistics with Applications, Elsevier Academic
Press, 2009.

Speigal. M. R. Theory and problems of Statistics, McGraw Hill, London, 1992.

Hogg, R .V., A. Craig and J. W. McKean./ntroduction to Mathematical Statistics, Pearson Education
Limited, UK. 2012.

Miller, I. & M. Miller. John E. Freund's Mathematical Statistics with Applications, Pearson. 2012.
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Semester - 1

Paper Code: HSECO-607 Lectures — 4, Tutorial — 1
Nomenclature of the Paper: Mathematical Economics Total Credit — 5
Internal Marks: 40 External Marks: 60

Objectives: To enable the students to familiarize themselves with the essential mathematical
concepts required for studying and understanding core economics papers and to demonstrate how
mathematical concepts are used in economics theory and practice.

Course Outcome (COs):

CO1: Knowledge - Impart necessary knowledge to express economic ideas with formal
mathematical concepts

CO2: Application - 1dentify, solve and interpret functions using differential calculus and
understanding the economic applications

CO3: Analysis - Use integration and matrix algebra techniques in economic analysis

CO4: Analysis - Using Optimization and linear programming in solving mathematical problems
and to express economic concepts

COS5: Evaluation - Critically analyse and evaluate economic models by using formal
mathematical methods

Unit— I Linear Algebra

Unit — II Differential Calculus

Unit — III Optimization and Economics A

sis: Integration, Difference and Differential Equations

Suggested Readings

Simon, P. C. and L. Blume, (1994), Mathematics for Economists, W.W. Norton.

Sydsaeter, K., Peter Hammond, AtleSeierstad and Arne Strom. Further Mathematics for
Economic Analysis, Prentice Hall. 2005.

Sydsaeter, K. and P. J. Hammond. Mathematics for Economic Analysis, Pearson. 2009.
Rangarajan K. Sundaram, (1996), A First Course in Optimization Theory, Cambridge University
Press.

Avinash K. Dixit, (1990), Optimization in Economic Theory, Oxford University Press, UK.
Intriligator, Michael D. Mathematical Optimization and Economic Theory, Society for Industrial
and Applied Mathematics Philadelphia
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Semester -11

Paper Code: HSECO-602 Lectures- 4, Tutorial- 1
Nomenclature of the Paper- Econometrics - I Total Credit - 5
Internal Marks: 25 External Marks: 75

Objectives: To enable the students to familiarize themselves with fundamental concepts,
methods and models of econometrics and time series analysis.

Course Outcome (COs):

CO1: Knowledge - Familiarise students with the fundamental concepts, methods and models of
econometrics

CO2: Understanding - Impart understanding of simple and multiple regression, simultaneous
equations and qualitative variables.

CO3: Application—Discussion of empirical application of econometric estimation techniques.
CO4: Comprehension - Introduction to execution of econometric analysis with professional
software like STATA, R.

COS: Evaluation - Practical projects wherein students to train students to build and assess
simulated models.

Unit — I Regression

Unit — II Model Selection and Specification

Unit — III Simultaneous Equations

Unit — IV Qualitative Variables

o

Suggested Readings:

Jeffrey M.Wooldridge (2014), Introductory Econometrics: A modern approach, S" Edition,
Cengage Learning

James H. Stock and Mark W. Watson (2011), Introduction to Econometrics, 3rd Edition,
Addison-Wesley.

Chris Brook (2008), Introductory Econometricsfor Finance, Cambridge university press.
Johnston, Econometrics Methods, Mcgraw Hill (Fourth Edition)

W.H. Green (2008), Econometric Analysis, New Y ork University, Pearson.

Jan Kmenta (1997), Element of Econometrics, University of Michigan Press, New York.

(Any other reading materials and case studies to be provided by the instructor in the class)
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Semester -11

Paper Code: HSECO-604 Lectures — 4, Tutorial — 1
Nomenclature of the Paper: Economics of Money, Banking Total Credit — 5

and Financial Markets
Internal Marks: 25 External Marks: 75

Objective: To enable the students to familiarize themselves with fundamental concepts, theories
of monetary economics and to enhance their understanding of various operational and regulatory
issues in central and commercial banking in India.

Course Outcome (COs):

CO1: Knowledge — Familiarize students with fundamental concepts, theories of monetary
economics, dynamics of economic variables as interest rates, inflation, the exchange rate, and
unemployment on money.

CO2: Understanding- understanding of various operational and regulatory issues in central and
commercial banking in India.

CO3: Knowledge — Give in-depth knowledge of Banking & Finance with practical inputs.

CO4: Application- Case studies to allow students appraise the given financial set up for survival.
COS: Comprehension - Project work wherein students are given a hypothetical situation to work
and give solutions

Unit — I Demand for and Supply of Money

Unit — II Money, Banking and Macro-economy

Unit — IIIBanking Institutions in India

Unit — IV Regulatory Mechanism in India

Suggested Readings:
Frederic S. Mishkin. The Economics of Money Banking and Financial Markets, Pearson, 2004.

Pierce D.G. and P.J. Tysome. Monetary Economics: Theories, Evidence and Policy,
Butterworths, London, 1985.
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Handa, Jagdish. Monetary Economics, Routledge, New Y ork, 2009.

Howell, Peter and Keith Bain. The Economics of Money, Banking and Finance, Prentice Hall,
2008.

Pathak, Bharti. Indian Financial System, Pearson Education India, 2014.

Schooner, Heidi Mandanis and Michael W. Taylor. Regulation of Global Banking: Principles
and Policies, Academic Press, Elsevier, 2010.

(Any other reading materials and case studies to be provided by the instructor in the class)

Further Readings

Unit — 1
#Damodar Gujarati. “The demand for money in India”, The Journal of Development Studies,

5:1 (1968): 59-64.

#Goldfeld, Stephen M and Daniel Sichel. “The demand for money”, Handbook of Monetary
Economics, Ed. B. M. Friedman and F. H. Hahn, Elsevier, Vol.1 (2003): 299-356.
# Werner, Richard A. “Can banks individually create money out of nothing?-The theories and
the empirical evidence”, International Review of Financial Analysis 36 (2014): 1-19.
# Werner, Richard A. “How do banks create money, and why can other firms not do the same?
An explanation for the coexistence of lending and deposit-taking”, International Review of
Financial Analysis, 36 (2014): 71-77.

Unit—1I
# Cecchetti, Stephen G and PitiDisyatat. “Central bank tools and liquidity shortages”, FRBNY
Economic Policy Review (2010): 29-42.
# Ngalawa, Harold, FulbertTchana and Nicola Viegi. “Banking Instability and Deposit
Insurance: The Role of Moral Hazard”, Journal of Applied Economics XIX: 2 (2016): 323-
350.
# Sarin, Natasha and Lawrence H. Summers. “Have big banks gotten safer?”, Brooking
Papers on Economics Activity (2016).

Unit— 1T
#Weiss, John and Heather Montgomery. “Great Expectations: Microfinance and Poverty
Reduction in Asia and Latin America”, Oxford Development Studies 33: 3 & 4 (2005): 391-
416.
#Satish, P. “Mainstreaming of Indian Microfinance”, Economic and Political Weekly 23
(2005): 1731-1739.
# Reddy, Y Venugopal. “Microfinance Industry in India: Some Thoughts™, Economic and
Political Weekly XLVI: 41 (2011): 46-49.

Unit—IV

#Megginson, William L. “The economics of bank privatization”, Journal of Banking &
Finance 29 (2005): 1931-1980.
#Mohan, Rakesh. “Financial Sector Reforms in India: Policies and Performance Analysis”,
Economics and Political weekly (2005): 1106-1119.
#Patil, R.H. “Financial Sector Reforms: Realities and Myths”, Economic and  Political Weekly
XLV:19(2010): 48-61.
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Semester -11

Paper Code: HSECO-606 Lectures - 4, Tutorial - 1
Nomenclature of the Paper: Development Economics Total Credit - 5
Internal Marks: 25 External Marks: 75

Objectives: To enable the students to familiarize themselves with the theories, issues and recent
debates in development economics.

Course Outcome (COs):

CO1: Understanding - Familiarize students with the theories, issues and recent debates in
development economics

CO2: Knowledge - Imparting the knowledge of various endogenous and exogenous theories of
developmental economics

CO3: Synthesis - Developing the insights for the research opportunities in this field

CO4: Analysis - Analysing the social programs and projects on income growth, poverty, human
development etc.

COS: Evaluation - To critically evaluate economic problems and policy reforms in developing
countries

Unit - 1 Meaning and Measurement of Economic Development

Unit - II Theories of Economic Development

Unit - III Inequality, Poverty, and Income distribution

Unit - IV Factors and Policies of Development

Suggested Readings:

Michael P. Todaro and Stephen C. Smith (2011), Economic Development (11th Edition),

E. Wayne Nafziger (2006), Economic Development (41h Edition), Cambridge University Press,
UK. Addison- Wesley, Delhi.

A.P. Thirwall (2005), Growth and Development: With Special Reference to Developing
Economies, Palgrave Macmillan.

Basu, K. (2010). Analytical development economics: the less developed economy revisited. MIT

press.
Charles P. Kindleberger and Bruce Herrick (1983), Economic Development, McGraw-Hill.

(Any other reading materials and case studies to be provided by the instructor in the class)
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Semester -11

Paper Code: HSECO- 608 Lectures- 4, Tutorial-1
Nomenclature of Paper: Industrial Economics Total Credit - 5
Internal Marks: 25 External Marks: 75

Objective: To enable student to familiarize themselves with current theory and empirical work
in Industrial economics by understanding various aspects of strategic interaction between firms
and the determinants of industrial structure.

Course Outcome (COs):

CO1: Knowledge - Familiarise students with theory and empirical work including basic models
of firms and various aspects of strategic interaction between firms

CO2: Understanding - Understanding types of corporate restructuring, their regulation and the
determinants of industrial structure.

CO3: Application - Discussion on market failures, analysis of effect of government measures
(policies, taxes, etc.) on market prices and quantities.

CO4: Comprehension - Infusion of important characteristics through case descriptions,
addressing the problem(s) sketched in the case description using economic concepts and
quantitative methods to support economic decision making and giving sound strategic advice to
firms operating in the real world.

COS: Analysis - Development of economic intuition with practical projects where students
perform supply and demand analysis on input factors in markets with varying market structures

Unit — I Theory of the Firm

Unit — II Firm Conduct and Market Structure

Unit — III Firm Dynamic Behavior

Unit - IV Mergers, Acquisitions and Regulatory Issues
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Suggested Readings:

Martin Peitz and Paul Belleflamme. Industrial Organization: Markets and Strategies, Cambridge
University Press, 2012.

Tirole, J. The Theory of Industrial Organization. Cambridge, MA: MIT Press, 1988.

Armstrong, M., S. Cowan and J.Vickers. Regulatory Reform. MIT Press, 2002.

Andreu Mas-Colell, Michael Whinston, Jerry Green. Microeconomic Theory, OUP USA, 1995.
C. Shapiro, “Theories of Oligopoly Behaviour”, in R. Schmalensee and R. Willig, Handbookof
Industrial Organization, vol. 1(1989).

(Any other reading materials and case studies to be provided by the instructor in the class)
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Semester -11

Paper Code: HSECO-610 Lectures — 4, Tutorial — 1
Nomenclature of the Paper: Financial Economics Total Credit — 5
Internal Marks: 25 External Marks: 75

Objectives: To enable the students to familiarize themselves with the theories, issues and recent
debates in financial economics.

Course Outcome (COs):

COL1: Knowledge - Familiarize with theories, classical finance models, behavioural finance,
Chaos in financial markets, issues and recent debates in financial economics

CO2: Understanding - Understand how securities are priced, the role played by time,
uncertainty, information, inflation, arbitrage and other market inefficiencies in asset pricing.
CO3: Analysis - Analysis of numerical data problems using existing finance theories for risk and
return analysis for both securities and portfolios.

CO4: Comprehension- Comprehension and understanding of financial newspapers and journal
articles that make use of the concepts and methods introduced in the course.

COS: Comprehension - Critical analysis of contemporary financial challenges and advancing
recommendations by relating theoretical models to reality.

Unit — 1 Asset Classes, Asset Prices and Interest Rates

Unit — IT Return and Risk

Unit — IIT Asset Pricing Theory and Efficient Capital Markets

Unit — IV Introduction to Behavioral Finance and Chaos




Suggested Readings:

Ross, Stephen A, Randolph W. Westerfield and Jeffrey Jaffe. Corporate Finance, McGraw-Hill,
New York, 2013.

Bodie, Zvi, Alex Kane and Alan J. Marcus. Essentials of Investments, McGraw-Hill, New York,
2013.

Ball, Laurence M. Money Banking and Financial Markets, Worth Publishers, New York, 2012.
Peters, Edger E. Chaos and order in the capital markets, Johan Wiley & Sons, New York, 1996.

Reilly, Frank K and Keith C. Brown. Investment Analysis & Portfolio Management, South-
Western, Cengage Learning, USA, 2012.
(Any other reading materials and case studies to be provided by the instructor in the class)

Further Readings:

Unit— I

Shiller, Robert J. "Speculative Asset Prices", Nobel Prize Lecture, December 8, 2013.

Campbell, John Y. and John Ammer. “What Moves the Stock and Bond Markets? A Variance
Decomposition for Long-Term Asset Returns.” Journal of Finance 48:3 (1993): 1-37.

Campbell, John Y and Robert J. Shiller. “Cointegration and Tests of Present Value Models.”
Journal of Political Economy 95 (1987): 1062—-1088.

Unit—1II

Fama, Eugene F. and Kenneth R. French. “The Capital Asset Pricing Model: Theory and
Evidence.” Journal of Economic Perspectives 18:3 (2004): 25-46.

Mullins, David. “Does the Capital Asset Pricing Model Work?” Harvard Business Review
(1982): 105-113.

Schwert, G. William. “Anomalies and market efficiency”, In G. M. Constantianides, M. Harris,
and Rene Stulz (Eds.), Financial Markets and Asset Pricing, Handbook of the Economics of
Finance (2003), Volume 1, Part B, Pages 939-974.

Unit — 1

Hirshleifer, David. “Investor Psychology and Asset Pricing”, The Journal of Finance, Vol. LVI
(4)(2001): 1533-1597.

Shiller, Robert. “Efficient Markets, Random Walks, and Bubbles.” In Irrational Exuberance,
Princeton University Press, 2015.

Ball, Ray. “The Theory of Stock Market Efficiency: Accomplishments and Limitations,” Journal
of Applied Corporate Finance 8:1 (Spring 1995): 1-13.

Ang, Andrew, and Geert Bekaert. “Stock Return Predictability: Is It there?”” Review of Financial
Studies 20 (2007): 651-757.

Campbell, John Y., and MotohiroYogo. 2006. “Efficient Tests of Stock Return Predictability.”
81(1):27-60

Cutler, David M, James M. Poterba, and Lawrence H. Summers. “What Moves Stock Prices?”
The Journal of Portfolio Management 15:3 (1989): 4-12.

Fama, Eugene F. “Random Walks in Stock Market Prices.” Financial Analysts Journal 51:1
(1995): 75-80.

Fama, Eugene F. “Market efficiency, long-term returns, and behavioral finance”, Journal of
Financial Economics 49 (1998): 283—306.
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Fama, Eugene. “Efficient Capital Markets: A Review of Theory and Empirical Work.” Journal
of Finance 25 (1970): 383-417.

Lewellen, Jonathan. “Predicting Returns with Financial Ratios.” Journal of Financial Economics
74:2 (2004):209-35.

Summers, Lawrence H. “Does the Stock Market Rationally Reflect Fundamental Values.”,
Econometrica 41 (1986): 591-601.

Malkiel, Burton G. “The Efficient Market Hypothesis and Its Critics.” Journal of Economic
Perspectives 17:1 (2003): 59 — 82.

Unit— IV

Barberis, Nicholas and Richard Thaler. “A survey of behavioral finance”, In G. M.

Constantianides, M. Harris, and Rene Stulz (Eds.) Financial Markets and Asset Pricing,

Handbook of the Economics of Finance, Volume 1, Part B (2003): 1053-1128.

Gervais, Simon and Terrance Odean. “Learning to be Overconfident”, The Review of Financial
Studies 14.1, (2001): 1-27

Savit, Robert. “When Random is Not Random: An Introduction to Chaos in Market Prices.” The
Journal of Futures Markets 8.3 (1988): 271-289.

Barnett, William A. and Apostolos Serletis. “Martingales, nonlinearity, and chaos.” Journal of
Economic Dynamics & Control 24 (2000): 703-724.

Hsieh, David. “Chaos and Nonlinear Dynamics: Application to Financial Markets.” Journal of
Finance XLVI:5 (1991): 1839-1877.
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Semester -11

Paper Code: HSECO-612 Lectures — 4, Tutorial — 1
Nomenclature of the Paper: Environmental Economics Total Credit — 5
Internal Marks: 25 External Marks: 75

Objectives: To enable the students to familiarize themselves with the essential concepts, models
and issues of environmental economics and recent global efforts on climate change and
sustainable development.

Course Outcome (COs):

CO1: Knowledge - Introducing to the essential concepts, models and issues of environment from
economic perspective.

CO2: Synthesis — Impart knowledge to utilize various instruments developed by economists to
deal with environmental problems.

CO3: Application — Ability to apply economic principles to analyse environmental problems and
solutions.

CO4: Comprehension — Demonstrate an understanding of static, dynamic, and sustainability
criterion for economic efficiency

COS: Analysis - Economic analyses of practical situations which involves environmental
regulation.

Unit —I Introduction

Unit — II Pollution and Control Policy — I

Unit — III Pollution and Control Policy — 11

Unit— IV Environmental Valuation

Suggested Readings

Charls D. Kolstad (2010), Environmental Economics, Oxford University Press.

Roger Perman, Yue Ma, James McGilvary and Michael Common (2003), Natural Resources and
Environmental Economics, Pearson.

Janet M. Thomas and Scott J Callan (2007), Environmental Economics, Cengage Learning.
Murty, M.N. and Kumar, S., (2004), Environmental and Economic Accounting for Industry,
Oxford University Press, New Delhi.

(Any other reading materials and case studies to be provided by the instructor in the class)
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Semester 111

Paper Code: HSECO-701 Lectures — 4, Tutorial — 1
Nomenclature of the Paper: Econometrics — I1 Total Credit—5
Internal Marks: 25 External Marks: 75

Objectives: To enable the students to familiarize themselves with fundamental concepts,
methods and models of time series and panel data analysis.

Course Outcome (COs):
CO1: Knowledge - Familiarise with advanced time series modelling, concept of stationary and
volatility.

CO2: Understanding—Provide in depth understanding of different data structures and
estimations such as panel data analysis.

CO3: Application - Practice of time series modelling and panel data analysis on economic data
problems

CO4: Comprehension - Teaching advanced econometric analysis on software’s like E-views,
STATA, and RATS.

COS: Evaluation - Practical projects wherein students apply panel data analysis and time series
concepts to empirical tests and application

Unit — I:Time Series Regression

Readings: Stock and Watson, 2010, (Chapter: 14 & 16).
Enders, 2015, (Chapter: 2 & 6).
#Stock, James H and Mark W. Watson. “Variable Trends in Economic Time Series.”
The Journal of Economic Perspectives2.3 (1988): 147-174.
# Elder, John and Peter E. Kennedy. “Testing for Unit Roots: What Should Students
Be Taught?” The Journal of Economic Education 32.2 (2001): 137-146.
#Stock, James H. and Mark W. Watson. “Vector Autoregressions”, The Journal of
Economic Perspectives 15.4 (2001): 101-115.

Unit — II: Nonstationary Time Series and Volatility

Readings: Stock and Watson, 2010, (Chapter: 16).
Enders, 2015, (Chapter: 3).
#Engle, Robert. “GARCH 101: The Use of ARCH/GARCH Models in Applied
Econometrics.” The Journal of Economic Perspectives15.4 (2001): 157-168.

Unit — III: Panel Data Methods




Readings: Stock and Watson, 2010, (Chapter: 10)
Wooldridge, 2013, (Chapter. 10)
Baltagi, 2005, (Chapter: 2)
# Wooldridge, Jeffrey M. “Applications of Generalized Method of Moments
Estimation.” The Journal of Economic Perspectives15.4 (2001): 87-100.

UNIT ~ IV Data analysis using econometric softwares (Eviews and STATA and R).

Suggested Readings (# indicates ‘Optional Further Reading’ for discussion in class &
presentations)

Enders, Walter. Applied Econometric Time Series, John Wiley & Sons, 2015.

Stock, James H. and Mark W. Watson. Introduction to Econometrics, Addison-Wesley, 2010.
Wooldridge, Jeffrey M. Introductory Econometrics: A modern approach, South-Western, 2013.
Baltagi, Badi H. Econometric Analysis of Panel Data, John Wiley & Sons, 2005.

Wooldridge, Jeffrey M, Econometrics Analysis of Cross Section and Panel Data, MIT Press,
2010.

Hamilton , James D, Time Series Analysis, Levant Books 2012.

Hayashi, Fumio, Econometrics, New Age International Private Limited 2007.
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Semester 111

Paper Code: HSECO-703 Lectures — 4, Tutorial — 1
Nomenclature of the Paper: Public Economics Total Credit—5
Internal Marks: 25 External Marks: 75

Objective: The main aim of the paper is to develop the required theoretical understanding and
tools for analyzing the role of government in the modern economic system and related practical
tradeoffs involved in public finance policy on the allocation of resources and the distribution of
income in the economy.

Course Outcome (COs):

CO1: Knowledge - Developing theoretical and analytical understanding of the role of govt. and
the welfare state

CO2: Analysis - Analysing the trade-off between the allocation and distribution of public and
private goods

CO3: Comprehension - Demonstrating the knowledge of Taxation, debt and subsidies for
attaining economic efficiency

CO4: Understanding- Critically examine the impact of governmental policies, budgetary
procedures and economic survey

COS: Application- Formulating a perspective for research and PublicPolicy formulation

Unit — I: Welfare State and Social Justice

Readings: Barr, 2012. (Chapter: 1,2 & 3).
Hyman, 2011. (Chapter: 5).
Musgrave and Musgrave, 1989. (Chapter: 7).
# Grand, Julian Le. “Equity as an Economic Objective.” Journal of Applied
Philosophy 1.1 (1984): 39-51.

Unit — II: Insurance, Cash Benefit and Poverty Relief

Readings: Barr, 2012. (Chapter: 4, 6 and 8).
# Sen, Amartya K. “The political economy of targeting.” Public Spending and the
poor: Theory and Evidence. Ed. Dominique Van de Walle and Kimberly Nead.
Johns Hopkins University Press, 1995, 11-24.
# Wang, Chen, Koen Caminada and KeesGoudswaard. “Income distribution in 20
countries over time.” International Journal of Social Welfare 23 (2014): 262-275.
# Slater, Rachel. “Cash transfer, social protection and poverty reduction.”
International Journal of Social Welfare 20 (2011): 250-259.
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# Ahn , Sang-Hoon and Soo-Wan Kim. “Social investment, social service and the
economic performance of welfare states.” International Journal of Social Welfare 24
(2015): 109-119.

Unit — II1 Economics of taxation and efficiency

Readings:

Hyman, 2011. (Chapter: 11 & 13).
Gruber, 2011. (Chapter: 20).
Hillman, 2009. (Chapter: 4).

# Slemrod, Joel and Yitzhaki, Shlomo. "Tax avoidance, evasion, and administration,"
Handbook of Public Economics, Ed. A. J. Auerbach & M. Feldstein. Elsevier, 2002.
Volume 3, PP. 1423-1470.

# Slemrod, Joel. “Cheating Ourselves: The Economics of Tax Evasion.” Journal of
Economic Perspectives 21.1 (2007): 25— 48.

# Tanzi, Vito. “Uses and Abuses of Estimates of the Underground Economy.” The
Economic Journal 109. 456 (1999): F338-F347.

Unit — IV Economics of Public Debt and Deficit Financing

Readings:
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Hyman, 2011. (Chapter: 12).
Reinhart and Rogoff, 2009. (Chapter: 2 & 4).

Ball, Laurence and N. Gregory Mankiw. "What do budget deficits do?" Economic
Policy Symposium, Jackson Hole, Federal Reserve Bank of Kansas City (1995): 95-
119.

Reinhart, Carmen M. and Kenneth S. Rogoff. “Growth in a Time of Debt.” American
Economic Review: Papers & Proceedings 100, (2010): 573-578.

# Frisch, Helmut. “The Algebra of Government Debt.” FinanzArchiv / Public
Finance Analysis, Bd. 54, H. 4 (1997): 586-599.

# Catao, Luis and Marco E. Terrones. “Fiscal Deficits and Inflation.” IMF Working
Paper WP/03/65, 2003.

# Irons, John and Josh Bivens. “Government Debt and economic Growth:
overreaching claims of debt threshold suffer from theoretical and empirical flaws.”
Economic Policy Institute, Briefing paper # 271, 2010.



# Bowen, William G., Richard G. Davis and David H. Kopf. “The Public Debt: A
Burden on Future Generations?” The American Economic Review 50. 4(1960): 701-
706.

# Domar, Evsey D. “The Burden of the Debt and the National Income.” The
American Economic Review 34.4 (1944): 798-827.

# Mishan, E. J. “How to Make a Burden of the Public Debt.” Journal of Political
Economy 71.6 (1963): 529-542.

# Sill, Keith. “Do Budget Deficits Cause Inflation?” Business Review Q3 (2005): 26-

33.
#Lane, Philip R. “The European Sovereign Debt Crisis. "The Journal of Economic

Perspectives 26.3 (2012): 49-67.

Suggested Readings (# indicates ‘Optional Further Reading’ for discussion in class &
presentations)

Barr, Nicholas. Economics of the Welfare State, Oxtord University Press, 2012.

Hyman, David N. Public Finance: A contemporary application of theory to policy, USA: South-
Western Cengage Learning, 2011.

Gruber, Jonathan. Public Finance and Public Policy, NY: Worth Publishers, 2011.
Hillman, Arye L. Public Finance and Public Policy, Cambridge University Press, 2009.

Reinhart, Carmen M. and Kenneth S. Rogoff, This Time is Different: Eight centuries of financial
folly, Princeton University Press. 2009.

(Any other reading materials provided by the instructor in the class)
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Semester I11

Paper Code: HSECO-705 Lectures — 4, Tutorial — 1
Nomenclature of the Paper: International Economics Total Credit — 5
Internal Marks: 25 External Marks: 75

Objectives:To enable the students to familiarize themselves with the theories, issues and recent
debates in the areas of international economics.

Course Outcome (COs):
CO1: Knowledge- Familiarizing students with theories, issues and recent debates in the areas of

international economics

CO2: Synthesis — Establishes the relationship between international economics and economic
development.

CO3: Application — Able to apply economic principles to absolute and comparative advantages,
H-O model etc.

CO4: Comprehension — Demonstrate an understanding of static, dynamic, and sustainability
criterion for trade efficiency

COS: Analysis - Economic analyses of practical situations which involves international trade

regulation etc.

Unit —1: International Trade and Evolution of Trade Theories

Readings: Caves, Frankel and Jones, 2002. (Chapter: 2, 3,5 & 7).
Dunn and Mutti, 2004, (Chapter: 2, 3 & 4).
Feenstra, 2003, (Chapter: 1 & 2)
Irwin, 2009. (Chapter: 2).
Samuelson, P. A. “The Gains from International Trade Once Again.” TheEconomic
Journal 72 (1962): 820-829.
Helpman, Elhanan. “The Structure of Foreign Trade.” The Journal of Economic
Perspectives 13.2 (1999): 121-144.
Eaton, Jonathan and Samuel Kortum. “Putting Ricardo to Work.” The Journal of
Economic Perspectives 26.2 (2012): 65-89.



Leamner, Edward E. and James Levinsohn. “International Trade Theory: The
Evidence.” Handbook of International Economics, Ed. G. Grossman and K. Rogoff.
Vol. II1 (1995): 1339-1394.

Unit — II: Theory of Trade Protection

Readings:  Caves, Frankel and Jones, 2002. (Chapter 10 & 11).
Dunn and Mutti, 2004. (Chapter: 5 & 6).
Irwin, 2009. (Chapter: 3-5).

Unit — II1: Trade Liberalization and Issues in Trade Policy

Readings: Dunn and Mutti, 2004. (Chapter: 5 & 6).
Krugman, Obstfeld and Melitz, 2012. (Chapter: 12)
Bhagwati, 2004. (Chapter: 1-4).
Irwin, 2009. (Chapter: 6).
Sen, Amartya. “How to Judge Globalisation.” The Globalization Reader, Ed. Frank
J. Lechner and John Boli. Wiley Blackwell, 2015.
Sraiger, Robert W. “International Rules and Institutions for Trade Policy.” Handbook
of International Economics, Ed. G. Grossman and K. Rogoff. Elsevier: Vol. III
(1995): 1495-1551.

Unit — IV: Balance of Payment and Exchange Rate



Readings: Dunn and Mutti, 2004. (Chapter: 17, 18 & 19).Burstein, Ariel and Gita Gopinath.
“International Prices and Exchange Rates.” Handbook of International Economics,
Volume 4, 2014, pp. 391-451.

Garber, Peter M. and Lars E.O. Svensson. “The operation and collapse of fixed
exchage rate regimes.” Handbook of International Economics, Ed. G. Grossman and
K. Rogoff, 1995.

Obstfeld, M and Kenneth Rogoff. “Six major puzzles in International
Macroeconomics;” NBER Macro Annual, Ed. Ben S. Bernanke and Kenneth Rogoft ,
MIT Press, 2000.

Lewis, K. “Puzzles in International Finance.” Handbook of International Economics,
Ed. Grossman, Gene M., Rogoff, Kenneth. North Holland: Amsterdam, 1995.

Lucas, R. “Why doesn't capital flow from rich to poor countries?”’American
Economic Review 80.2 (1990): 92-96.

Rogoff, K. “The Purchasing Power Parity Puzzle” Journal of Economic Literature 34

(1996): 647-668.

Suggested Readings (# indicates ‘Optional Further Reading’ for discussion in class &
presentations)

Caves, Richard E, Jeffery A. Frankel and Ronald W. Jones. World Trade and Payments, Pearson,
2002.

Dunn, Robert M. and John H. Mutti. International Economics, New York: Routledge, 2004.
Feenstra, Robert. Advanced International Trade: Theory and Evidence, Princeton University
Press, 2003.

Krugman, Paul R, Maurice Obstfeld and Marc J. Melitz. International Economics: Theory &
Policy, Addison-Wesely, 2012.

Irwin, Douglas A. Free Trade Under Fire, Princeton University Press, 2009.

Bhagwati, Jagdish. In defense of globalization. USA: Oxford University Press, 2007.

(Any other reading materials provided by the instructor in the class)
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Semester 111

Paper Code: HSECO-711 Lectures — 4, Tutorial — 1
Nomenclature of the Paper: Health Economics Total Credit—5
Internal Marks: 25 External Marks: 75

Objectives:To enable the students to familiarize themselves with the essential concepts, models
and issues and policy debates in health economics in both developed and developing countries
from an economic perspective. The course will also focus on understanding the theoretical and
practical insights derived from the policy measures adopted by various governments.

Course Outcome (COs):

CO1: Knowledge — Provide broad knowledge of the essential models, concepts and issues in
health economics

CO2: Understanding — Provide understanding of different policy debates in health care market
in both developed and developing countries from economic perspective.

CO3: Analysis — Analysis and predict peoples’ health related behaviour and the consequences of
different social actions

Unit —I: Introduction to Economics of Health

Readings: Jack, 1999. (Chapter: 3)
Musgrove, 2004. (Chapter: 2 & 3).
Folland, Goodman and Stano, 2013. (Chapter: 4 & 19).
Hsiao, William C. and Peter S. Heller. “What Macroeconomists Should Know about
Health Care Policy.” International Monetary Fund, Washington, D.C. 2007.
Deanton, Angus. “Health, Inequality, and Economic Development.” Journal of
Economic Literature XLI (2003): 113—158.
Miguel, Edward. "Health, Education, and Economic Development." Health and
Economic Growth: Findings and Policy Implications. Ed. Guillem Lopez-
Casasnovas, Berta Rivera and Luis Currais, Cambridge: MIT Press, (2005): 140-168.

Unit —II: Demand for Health Care

Reading: Folland, Goodman and Stano, 2013. (Chapter: 4, 8 &10).
Wagstaff, Adam. “The demand for health: theory and applications.” Journal of
Epidemiology and Community Health 40 (1986): 1-11.
Grossman, Michael. “The Demand for Health: A Theoretical and Empirical
Investigation.” NBER (1972): 31-38.
Grossman, Michael. “On the Concept of Health Capital and the Demand for
Health.” The Journal of Political Economy 80.2 (1972): 223-255.

32|Page



Unit — I1I: Public Health Care

Readings:Folland, Goodman and Stano, 2013. (Chapter: 15 & 24).
Musgrave, 2004. (Chapter: 9& 10)

#Charles, Kerwin Kofi and Philip DeCicca. “Local labor market fluctuations and
health: Is there a connection and for whom?” Journal of Health Economics 27 (2008):
1532-1550.

#Labelle, Roberta, Greg Stoddart and Thomas Rice. “A re-examination of the

meaning and importance of supplier-induced demand. ” Journal of Health Economics
13 (1994) 347-368.

#Wagestaff, Adam. “Social health insurance reexamined.” Health Economics 19
(2010): 503-517.

#Adda, Jérome and Francesca Cornaglia. “Taxes, Cigarette Consumption, and
Smoking Intensity.” The American Economic Review 96.4 (2006): 1013-1028.

Unit —IV: Health Care Systems: issues and experiences

Readings: Folland, Goodman and Stano, 2013. (Chapter: 22).
Jack, Principles 1999. (Chapter: 10)

Hsiao, William C. “What is a Health System? Why Should We Care?, Working
paper, Harvard School of Public Health, 2003.

National Commission on Macroeconomics and Health, Financing and Delivery of
Health Care Services in India, Ministry Of Health And Family Welfare,
Government Of India, 2005.

Suggested Readings (# indicates ‘Optional Further Reading’ for discussion in class &
presentations)

Folland, Sherman, Allen C. Goodman and MironStano. The Economics of Health and Health
Care, Pearson, 2013.

Jack, William. Principles of Health Economics for Developing Countries, WBI Development
Studies, The World Bank, 1999.
Musgrave, Philip. Health Economics in Development, The World Bank, 2004.
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(Any other reading materials provided by instructor in the class)

Semester 111
Paper Code: HSECO-709 Lectures — 4, Tutorial — 1
Nomenclature of the Paper: Corporate Finance Total Credit — 5
Internal Marks: 25 External Marks: 75

Objectives:To enable the students to familiarize themselves with the working of modern
financial system, financial instruments, and different financial markets. The course aims to
introduce issues of corporate finance to the students from the perspective of financial
economist/financial manager for preparing them for investment and financing decisions.

CO1: Knowledge - Familiarize with the working of Indian financial system, fixed income
markets and derivatives markets.

CO2: Synthesis—Ability to synthesize concepts on investment theory, market efficiency,
empirical testing, risk analysis and market chaos.

CO3: Understanding -Introduction of trading fundamentals for preparing them for investment
and financing decisions.

CO4: Analysis- Virtual trading projects where students apply concepts and analytical procedures
to analyse real stocks on real market indices.

COS: Comprehension - Comprehension and understanding of financial newspapers and journal
articles that make use of the concepts and methods introduced in the course.

Unit — I Introduction to finance and financial markets

Readings: Shiller, 2012, (pp. 1.15)
Brealey, Myers and Marcus, 2001. (Chapter: 1 & 2).
Bodie, Kane and Marcus, 2014. (Chapter: 2 & 3).
Wolf, Martin. “Unfettered finance is fast reshaping the global economy.” Financial
Times, June 18, 2007.
“The slumps that shaped modern finance”, The Economist, April 12,2014.

Unit-II: Investment Theory and Recent Developments

Readings: Reilly and Brown, 2012. (Chapter: 6-8).
Bodie, Kane and Marcus, 2014. (Chapter: 9-13).
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Mullins, David. “Does the Capital Asset Pricing Model Work?” Harvard Business
Review (1982): 105-113.

Shiller, Robert. “Efficient Markets, Random Walks, and Bubbles.” In Irrational
Exuberance, Princeton University Press, 2015.

Fama, Eugene F. and Kenneth R. French. “The Capital Asset Pricing Model: Theory
and Evidence.” Journal of Economic Perspectives 18.3 (2004): 25-46.

Malkiel, Burton G. “The Efficient Market Hypothesis and Its Critics.” Journal of
Economic Perspectives 17.1 (2003): 59 — 82.

Fama, Eugene F. “Random Walks in Stock Market Prices.” Financial Analysts
Journal 51. 1 (1995): 75-80.

Savit, Robert. “When Random is Not Random: An Introduction to Chaos in Market
Prices.” The Journal of Futures Markets 8.3 (1988): 271-289.

Barnett, William A. and Apostolos Serletis. “Martingales, nonlinearity, and chaos.”
Journal of Economic Dynamics & Control 24 (2000): 703-724.

Hsieh, David. “Chaos and Nonlinear Dynamics: Application to Financial Markets.”
Journal of Finance XLV1.5 (1991): 1839-1877.

Unit — III Fixed Income Securities and Term Structure of Interest rate

Readings: Reilly and Brown, 2012. (Chapter: 17-18).

Bodie, Kane and Marcus, 2014. (Chapter: 14-15).

#Tood, Steven. “Credit Default Swaps, in Financial Derivatives: Pricing and Risk
Management.” Financial derivatives: Pricing and Risk Management. Ed. Robert W.
Kolb and James A. Overdahl. John Wiley & Sons, (2010): 177-198.

#Stulz, René M. “Credit Default Swaps and the Credit Crisis. ”” Journal of Economic
Perspectives 24.1 (2010): 73-92.

#Augustin, Patrick., et al. “Credit Default Swaps:Past, Present, and Future.” Annual
Review of Financial Economics 8 (forthcoming, December 2016).

#Coval, Joshua., Jakub Jurek and Erik Stafford. “The Economics of Structured
Finance.” The Journal of Economic Perspectives 23.1 (2009): 3-26.

#Krishnamurthy, Arvind. “How Debt Markets Have Malfunctioned in the Crisis.”
The Journal of Economic Perspectives 24.1 (2010): 3-28.

Unit — IV Derivative Security Analysis

Readings: Reilly and Brown, 2012. (Chapter: 20-23).
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Bodie, Kane and Marcus, 2014. (Chapter: 20-23).

#Koppenhaver, G. D. “Derivative Instruments: Forwards, Futures, Options, Swaps,
and Structured Products.” Financial Derivatives: Pricing and Risk Management. Ed.
Robert W. Kolb and James A. Overdahl. John Wiley & Sons, (2010): 3-20.



#Christopher L. Culp. “The Social Functions of Financial Derivatives.” Financial
Derivatives: Pricing and Risk Management. Ed. Robert W. Kolb and James A.
Overdahl. John Wiley & Sons, (2010): 57-72.

#Todd, Steven. “Structured Credit Products.” Financial Derivatives: Pricing and
Risk Management. Ed. Robert W. Kolb and James A. Overdahl, John Wiley & Sons,
(2010): 199-210.

#Stulz, René¢ M. “Should We Fear Derivatives?” The Journal of Economic
Perspectives 18. 3 (2010): 173-192.

Suggested Readings (# indicates ‘Optional Further Reading’ for discussion in class &
presentations)

Reilly, Frank K. and Keith C. Brown, Analysis of Investment & Management of Portfolio,
Cengage Learning, 2012.

Bodie, Zvi., Alex Kane and Alan J Marcus. Investments, McGraw Hill Eductaion, 2014.

Brealey, Richard A., Stewart C. Myers and Alan J. Marcus, Fundamentals of Corporate Finance,
McGraw-Hill Companies, 2001.

Peters, Edgar E. Chaos and Order in the Capital Markets: A New View of Cycles, Prices, and
Market Volatility, John Wiley & Sons, 2008.

Peters, Edgar E. Fractal Market Analysis: Applying Chaos Theory to Investment and Economics,
John Wiley & Sons, 1994.

Kolb, Robert W and James A. Overdahl. Financial Derivatives: Pricing and Risk Management,
John Wiley & Sons, 2010.

Chisholm, Andrew M. Derivative demystified, John Wiley & Sons, Ltd, 2010.

Shiller, Robert J. Irrational Exuberance, Princeton University Press, 2015.

Shiller, Robert J, Finance and the Good Society, Princeton University Press, 2012.

(Any other reading materials provided by instructor in the
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Semester IV

Paper Code: HSECO- 702 Lectures- 4, Tutorial-1
Nomenclature of Paper: Issues in Indian economy Total Credit - 5
Internal Marks: 25 External Marks: 75

Objective: To enable the students to familiarize themselves with various dimensions of Indian
economy and policy issues.

Course Outcome (COs):

CO1: Knowledge - Introducing to the essential concepts, models and issues of environment from
economic perspective.

CO2: Synthesis — Impart knowledge to utilize various instruments developed by economists to
deal with environmental problems.

CO3: Application — Able to apply economic principles to analyse environmental problems and
solutions.

CO4: Comprehension — Demonstrate an understanding of static, dynamic, and sustainability
criterion for economic efficiency

Unit -1 Indian Economy: Introduction

Unit — II Planning in Indian Economy

Unit — III Indian Economy in Post Liberalization Era

Unit — IV Social Sector Performance of Indian Economy

Suggested Readings:

Kapila, Uma (ed.) India’s economic development since 1947.Academic foundation, New Delhi.
Kapila,Uma (ed.) Indian economy: performances and policies. Academic foundation, New Delhi
Ahluwalia, 1.J.& I.M.D Little(ed.) (1994). India’s Economic Reforms and development (Essays
in honour of Manmohan sing) Oxford University Pres.

(Any other reading materials and case studies to be provided by the instructor in the class)

37 |Page



Further Readings

Unit- 1

Unit-I1

#Vidyanathan A. 1994.Performance of Indian agriculture since independence in Kaushik
Basu(ed.) Agrarian question, Oxford university press.

#Joshi, P.C.(1975). Land reforms in India. Allied Publishers Pvt. Ltd, New Delhi
#Wadhwa C.D., Some problems of India’s Economic Policy.Tata McGraw Hill.

#Bagchi, Amiya Kumar (1976), ‘De-industrialization in India in the Nineteenth
Century:Some Theoretical Implications’, Journal of Development Studies, 12 (2),
January, pp. 135-64.

#Chakravarti, S.(1987). Development Planning: The Indian Experience. Oxford
University Press.

#Agrawal, AN.( 20006). Indian Economy: Problems of development and planning; A
division of New Age International( p); Limited, New Delhi.

#Frankel, Francine, R. (2005), India’s Political Economy 1947 — 2004, Oxford University
Press.

#Bhagwati, Jagdish (1993), India in Transition: Freeing the Economy, Oxford University
Press, New Delhi, Chapter 2 (‘What went wrong’?)

#Nayyar, Deepak (1978) ‘Industrial Development in India: Some Reflections on Growth
and Stagnation’ in Nayyar, Deepak ((ed.) 1994) Industrial Growth and Stagnation: The
Debate in India, Oxford University Press, New Delhi.

#Mahalanobis, P.C. (1955), ‘The Approach of Operational Research to Planning in
India’, Sankhya: The Indian Journal of Statistics, Vol. 16, Parts 1 and 2, pp. 3 — 62.

Unit — 111

#Jalan,B.,Indian economy- problems and prospects.

#Rangarajan, C.,(2000). Perspective of Indian Economy- A Collection of Essays. UBSPD
Publishers Distributers Ltd. New Delhi.
#Hanumantha Rao, C.H. &Linnemann, H. (Eds.) (1996).: Economic Reforms and Poverty
Alleviation in India. SAGE, New Delhi.
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#A Varshney, J. Sachs &Bajpai,N.(ed). India in the Era of Economic Reforms. Oxford
University Press.

#Patnaik, Prabhat and Chandrasekhar, C.P (1995), ‘Indian Economy under ‘Structural
Adjustment’, Economic and Political Weekly, 25 November.

#Rodrik, Dani and Subramanian, Arvind (2004), ‘From “Hindu Growth” to Productivity
Surge: The Mystery of the Indian Growth Transition’, Working Paper, International
Monetary Fund, May.

#Nagaraj, R. (1997), What has happened since 1991? Assessment of India's Economic
Reforms', Economic and political weekly.

Unit— 1V

#Mahendraev S.(2010) Inclusive Growth in India. Oxford University Press.

#Jalan, Bimal.Indian economy- problems and prospects.

#Acharya, S. & Rakesh M. (ed.) (2011) India’s economy: Performances and challenges.
#Wadhwa C.D., Some problems of India’s Economic Policy.Tata McGraw Hill.
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Semester IV

Paper Code: HSECO- 704 Lectures- 4, Tutorial-1
Nomenclature of Paper: Game Theory Total Credit - 5
Internal Marks: 25 External Marks: 75

Objective: To enable students to analyse situations in which the payoff of a decision maker
depends not only on his own actions but also on those of others. In this course, students would be
introduced to the basic tools of game theoretic analysis.

Course Outcome (COs):

CO1: Knowledge - Introducing to the modelling tool of game theoretic analysis

CO2: Synthesis - Imparting knowledge about the strategic environment and the advantage of
moving first

CO3: Application - Applying well bounded strategies in biding, bargaining and Auction

CO4: Comprehension - Demonstrating simple games involving both sequential- and
simultaneous-moves

COS: Analysis - Analysing Strategic decision in various business environments

Unit — I Normal form iames
Unit — IT Extensive form iames with ierfect information
Unit— I11 Reieated Games.

Unit — IV Simultaneous move games

Suggested Readings:

Martin J. Osborne, An Introduction to Game Theory, Oxford University Press, New Delhi, 2004.

Martin J. Osborne, 4 Course in Game Theory, MIT Press, 1994.

Robert Gibbons , Primer In Game Theory, Financial Times/ Prentice Hall, 1992.

Binmore, Game Theory: A Very Short Introduction, OxfordUniversity Press; Edition Eighth,
2007.

Mas Colell Andrew, Whinston Michael, Green Jerry, Microeconomics Theory, Oxford; First
edition, 1995.

(Any other reading materials and case studies to be provided by the instructor in the class)
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Semester IV

Paper Code: HSECO- 708 Lectures- 4, Tutorial-1
Nomenclature of Paper: Natural Resource Economics Total Credit - 5
Internal Marks: 25 External Marks: 75

Objective: To enable students to introduce them to the theories, issues and recent debates in
natural resource economics.

Course Outcome (COs):

COL1: Knowledge - Imparting the knowledge of theories, issues and recent debates in natural
resource economics

CO2: Understanding — Provide a basic understanding of the effects of government
environmental policy.

CO3: Application — Able to apply economic principles and models to address private and public
policyissues related to allocation of natural resources.

CO4: Comprehension- Demonstrate a basic knowledge of the roles of the market and
government with regard to allocation of resources.

COS: Analysis — Able to use economic principles to analyse the various steps taken by
government to protect the natural resources.

Unit —I Introduction to environmental and resources economics
Unit —II Economics of renewable and non renewable resources

Unit — III Economic irowth and sustainabiliti

Unit— IV Environment sustainability and Policy issues

Suggested Readings:

Stavins, Rober, ed. Economics of the Environment: Selected Readings. 4th ed. W. W. Norton
Co., 2000

Oates, Wallace, ed. The RFF Reader in Environmental and Resource Management. Resources
for the Future, 1999.

Cohen, Mark A. "Monitoring and Enforcement of Environmental Policy." Mimeograph,
Vanderbilt University, 1998.
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Perman, R., May, Y., McGilvray, J. and Common, M. (2000). Natural Resource and
Environmental Economics,London: Longman

Hecht, Joy. "Environmental Accounting: Where We Are Now, Where We Are
Heading." Resources 135 (1999): 14-17.

(Any other reading materials and case studies to be provided by the instructor in the class)

Further Readings:

Kolstad, Charles. Environmental Economics. 2nd ed. Oxford University Press, 2010

Nordhaus, William D. "A Review of the Stern Review on the Economics of Climate
Change." Journal of Economic Literature 45, no. 3 (2007): 686-702.

Passell, Peter. "When the Benefits are Mostly Modest, What Price Clean Air?" New York Times,
April 3, 1997, pp. D2.

Bhagwati, Jagdish, and Herman Daly. "Debate: Does Free Trade Harm the
Environment?" Scientific American 269, no. 5 (1993): 41-57.

Metcalf, Gilbert. "Market-Based Policy Options to Control U.S. Greenhouse Gas
Emissions." Journal of Economic Perspectives 23, no. 2 (2009): 5-27.

Allcott, Hunt, and Nathan Wozny. "Gasoline Prices, Fuel Economy, and the Energy Paradox."
Working Paper. MIT, 2010.
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Semester IV

Paper Code: HSECO-710 Lectures — 4, Tutorials — 1
Nomenclature of the Paper: Law and Economics Total Credits -5
Internal Marks: 25 External marks: 75

Objectives: To enable the students understand the efficiency implications of various branches of
law and study the behavioural outcomes of agents with respect to legal requirements.

Course Outcome (COs):

COL1: Knowledge — Introduce students to the concepts of legal systems with little or no prior
training of role of economics in the field of law

CO2: Understanding — Provide understanding of the content of different economic theories of
law and its application to economics domains related to laws such as tort law, contract law,
property law and legal institutions

CO3: Analysis — Enable students and analysis of traditional and contemporary concepts in the
field of law and economics and the application of economic theories to legal concepts.

CO4: Synthesis — The students would be trained to not only understand but also contribute to
the existing theories and empirically test and apply the theories on economics of law.

COS: Comprehension— Enable the students to comprehend the role of law and legal institutions
in economic framework, the court systems, theories of bargaining, intellectual property rights
etcetera.

Unit - II: Introduction to Economic Analysis of Law

Unit - II1: Contract Law

Unit - IV: Tort Law

F

Unit - V: Criminal Law

Suggested Readings:
Cooter, R. D. and Ulen, T.S. (2000).Law and Economics.6"ed. New York: Addison-Wesley.

Miceli, T.J. (1997).Economics of the Law: Torts, Contracts, Property, Litigation. Oxford:
Oxford University Press.
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Jain, S. K. (2010). Law and economics.Oxford University Press.

(Any other reading materials and case studies to be provided by the instructor in the class)
Further Readings:
Unit- |
#Coase, R. H. (2013). “The Problem of Social Cost” The Journal of Law and Economics,
56(4),837-877.

#Parisi, F. (2004).“Positive, normative and functional schools in law and
economics”European Journal of Law and Economics, 18(3), 259-272.

Unit - II
#Calabresi, Guido and Douglas Melamed (1972) “Property Rules, Liability Rules and
Inalienability: One View of The Cathedral.” Harvard Law Review 85: 1089-1127.

#Posner, Richard A. (2005) “Intellectual Property: The Law and Economics Approach”
JEP 19(2): pp. 57-73.

Unit - III
#Hart, O. D. (1988).“Incomplete Contracts and the Theory of the Firm” Journal of Law,
Economics, & Organization, 4(1), 119-139.

Unit - IV
#Jain, S.K. and Singh, R. (2002) “Efficient Liability Rules: Complete Characterization.”
Journal of Economics, 75(2), pp. 105-24.

#Cooter, R.D. (1987) “Torts as the Union of Liberty and Efficiency: An Essay on
Causation.” Chicago-Kent Law Review, 63, pp. 522-551.

Unit-V
#Becker, G. S. (1968) “Crime and Punishment: An Economic Approach.” Journal of
Political Economy, 76, pp. 169-217.

#Bar-Ilan, A., &Sacerdote, B. (2001).“The response to fines and probability of detection
in a series of experiments” (No. w8638), National Bureau of Economic Research.
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Semester IV

Paper Code: HSECO-752 Total Credits -10
Nomenclature of the Paper:Dissertation and Viva
Internal Marks:40 External Marks: 60

Objectives:

Course Outcome (COs):

CO1: Knowledge - The Dissertation is aimed at introducing the students to basic concepts of
research methodology and implementation of a research project.

CO2: Application— On completion of the dissertation, the students should be able to design a
research hypothesis, understand data collection, empirical estimation and results analysis.

CO3: Analysis— The course would enable the students to apply the economic concepts and
theories studied during the course of the programme and be able to empirically test the theories
and hypotheses.

CO4: Synthesis — The dissertation is an original work of the student, under the guidance of the
supervisor. Thus, the course prepares the students towards a application of economic concepts
and contribute to the existing literature in economics.

COS: Comprehension- The dissertation and viva prepares the students on comprehension,
synthesis and analysis of the hypothesis tested, both in written and oral presentation
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